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FULL MINUTES [DRAFT FOR AGREEMENT BY THE BOARD] 
of the Board meeting of the Ebbsfleet Development Corporation (EDC) 

held at 13:00 on Wednesday 15 July by video conference 
 

 
Board Members Present: 
Michael Cassidy CBE (Chairman) 
Cllr John Burden (attending as the Gravesham Borough Council nominated representative,  
awaiting Secretary of State confirmation) 
Sandra Fryer 
Louise Hardy 
David Holt 
Cllr Jeremy Kite MBE 
Bob Lane OBE 
Ian Piper (EDC CEO) 
Cllr Mike Whiting (attending as the Kent County Council nominated representative,  
awaiting Secretary of State confirmation) 
 
Apologies: 
No Board apologies were received 
MHCLG did not send a representative to the meeting this month 
 
In Attendance: 
Julia Gregory EDC Projects Director 
Mark Pullin   EDC Chief Planning Officer 
Gerard Whiteman  EDC Finance Director 
Kevin McGeough  EDC Head of Strategy and Placemaking  
Mark Templeton  EDC Head of Communications 
Jen Hunt   EDC Head of Ebbsfleet Central 
Denise Johnson  Board Secretariat 
James Richardson  Board Secretariat 
 
PART ONE 
 
Item 1 
 
1.1 Board members were welcomed to the meeting, which was taking place by video  
conference as a result of the ongoing Covid-19 pandemic.  
 
1.2 Board members noted that Part I of the meeting was being recorded and that the 
video would be published on the EDC’s website after the meeting. The Board also noted that 
Part I papers had been made available on the Corporation’s website. 
 
Apologies 
 
1.3 There were no apologies from Board Members. No representatives of the MHCLG 
sponsorship team attended the meeting this month. 

 
Declarations of Interest 
 
1.4     No declarations of interests were raised. It was noted that whilst Cllr Mike Whiting and 
Cllr John Burden’s appointments were progressing through the required Government 
approvals process, both were still awaiting final approval. 
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Part I Minutes of the 17 June 2020 Board Meeting 
 
1.5 The Part I minutes were approved. 
 
Board Actions 
 
1.6 There were no matters to raise in respect of Part I actions open from previous Board 
meetings. Actions were complete, in progress, or due to be considered as agenda items, as 
set out in the Board Action Log.  
 
Item 2  Chief Executive’s Report 
 
2(a)  CEO’s Strategic Report Updates (Paper 020/065) 
 
2.1  The CEO’s report was Paper 020/065. Ian Piper introduced this paper, which provided 
an update on how the EDC was continuing to respond to the Covid-19 pandemic, and also 
progress updates on strategic priorities including the development of Ebbsfleet Central, the 
Grove Road development, Fastrack, asset management arrangements and the continuing 
engagement with LRCH. Ian reported that since the report had been written, the latest Grove 
Road consultation had been launched. In addition, that morning he had signed the Fastrack 
tunnel agreements, and it was planned that exchange would take place on Friday of that 
week after all other parties had signed. 
 
2.2 The Chair invited comments and questions from Board members. A Board member 
started by asking about construction costs of the Fastrack tunnels, and what would happen 
in the event that any party did not accept the costs once they were confirmed. Ian said that 
there were a range of mechanisms in the contract that provided for this, and that if there was 
a need for any further EDC investment he would bring this matter back to Board.   

 
2.3 David Holt asked about how staff were being supported with IT to assist with the 
ongoing working from home arrangements. Ian said that staff had been supported with 
additional equipment if they needed it, including screen, mice, keyboards and also office 
chairs. Several Board members remarked that whilst the Board had adapted well to video 
conferencing, the Board’s use of Microsoft Teams was still developing, and they would 
welcome any work EDC officers could do to further improve the arrangements.  

 
2.4 The Chair asked about the forthcoming opening of the Springhead Bridge. Ian said 
there would be a physical opening event, but that due to social distancing requirements it 
would only be low key at this stage. He said that – if Government guidance allowed – there 
was the possibility of a larger community event later in the year as the EDC had originally 
envisaged. Finally, the Chair asked about the new asset management arrangements with 
BNP Paribas. Ian confirmed that there were named staff for the EDC contract as well as 
various sub-contractors. Julia added that many of the existing contractors had been novated 
over to the EDC, and so many of the personnel involved knew the area and the sites well. 

 
2.5 The Board NOTED Ian’s update. 

 
01-07 EDC officers to contact Board members individually to consider whether any 

further support could be provided to assist with video conferencing  
Action: Gerard Whiteman  
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2(b)  Ebbsfleet Living (Paper 020/066) 

2.6 The Ebbsfleet Living update was Paper 020/066, prepared by Kevin McGeough. This 
report focussed on community building activity during the June and July period, and covered 
the ‘learning from lockdown’ survey, the ‘Digital Garage’ event, and also events delivered by, 
and in partnership with the local community.  
 
2.7 The Chair invited comments or questions. Sandra Fryer asked whether a virtual 
meeting of the Community Board might now be arranged. Cllr Kite, the Chair of the 
Community Board agreed that it was now the right time to do this, and it was agreed that 
Kevin would seek to arrange a meeting for late August/early September.  

 
2.8 The Board NOTED the update. 
 
02-07 EDC to arrange a virtual meeting of the Community Board for late August/early 

September 
Action: Kevin McGeough 

 
2(c) Communications Update (Paper 020/067) 
 
2.9 The Communications Update was Paper 020/067. The paper provided an update to 
Board on media coverage in the past month, and on website and social media activity.  
 
2.10 David Holt noted that the chart at Annex B showed a degree of negative sentiment in 
social media over the past month. Mark Templeton said that he had looked into this, and it 
related to a small number of Twitter posts about a planning  application in Northfleet. Mark 
said that these tweets were not negative in nature but were picked up by the sentiment 
software as such and as a result were shown in the chart in this way.  

 
2.11 The Board NOTED the update. 

 
Item 3  Chief Planning Officer’s Report 

Planning and Housing Delivery Report (Paper 020/068) 
 
3.1 The Planning Report was Paper 020/068. The paper covered an update on Planning 
Committee activity including the future expected Committee programme, an update on 
strategic sites and the London Resort, and the latest housing delivery data.  
. 
3.2 The Chair asked for comments or questions. Bob Lane referred to the Lockdown 
Survey, and specifically the comments about housing quality focussing on light, noise and 
ventilation. The Board discussed the role of planning and building control in housing quality, 
and also the adoption by the EDC of Building for Life assessment for all schemes. Board 
also noted that the survey had been positive overall on the issue of housing quality, with 
83% of responders stating that they were satisfied with their home.  
 
3.3 The Board NOTED the update. 
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Item 4  Finance Director’s Report 
 
Finance and Operations Report (Paper 020/069) 
 
4.1 The monthly Finance and Operations Report was Paper 020/069. This covered an 
update on the EDC budget, workforce and other operational issues for the month of June 2020. 
The report stated that the EDC’s total admin and programme revenue spend for June was 
£341.7k, and programme capital spend for June was £12.167m. The report also summarised the 
EDC’s recent and current recruitment activity. 

 
4.2 The Board NOTED the report.  
 
Item 5   
 
Responses to Written Questions from Members of the Public 
 
5.1 The Chair confirmed that a number of public questions had been received, and that 
these questions and the responses were now published on the EDC’s website.  
 
5.2 It was noted that a video of Part I of the meeting would be made available on the 
EDC’s website following the meeting, and that the Part I minutes of the meeting would be 
made available once agreed by Board at the August meeting. 
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PART TWO 
 
Item 6 
 
* Part II Minutes of the 17 June Board 
 
6.1 The Board approved the Part II items of the Board minutes.  
 
6.2 In advance of Item 11 – the Castle Hill Local Centre - Ian Piper declared a financial 
interest in a property in the area owned by a family member. This interest was already 
declared in the EDC Board members’ register of interests.  
 
* Part II matters relating to issues covered under Part I of the agenda 
 
6.3 Louise Hardy asked about the Ebbsfleet Green School design, and the reference in 
Mark Pullin’s Part I report to the deviation in the design of the school from the standard 
approach. Mark said that this was as a result of the financial investment the Board had 
agreed earlier in the year to enable the school to be constructed using a courtyard design. 
Ian confirmed that the deviation from the standard approach was positive rather than 
negative non-conformity. 
 
6.4 Cllr Burden raised the issue of the recent planning changes introduced by 
Government that would allow commercial and other units to be converted quickly into 
residential units. Mark Pullin said that it was important to note that new EDC schemes had 
permitted development rights removed so the Garden City had some protection, and also 
that he was looking at the Government changes in more detail and would report back if he 
felt there was likely to be any negative impact on the Garden City. Cllr Kite referred to the 
relaxation of construction hours. Mark said that the EDC had agreed some time limited 
changes to hours with some developers, and that he would keep this under review. 
 
* Item 7 Chief Executive’s Report 
 
* CEO’S Commercial/Confidential Update (Paper 020/070)  
 
7.1 Paper 020/070 was the CEO’s commercial and confidential update, presented by Ian 
Piper. This report focused on two key areas, a Board discussion on the presentation session 
with LRCH that had taken place as a pre-Board meeting that morning, and also an update on 
the EDC’s emerging Spending Review bid. 
 
7.2 Ian started with the Spending Review bid and referred to the information in Annex A of 
his paper. Ian said that whilst the precise details of the SR had not yet been announced by 
Government, including the length of the SR period, the EDC wanted to be on the front foot 
so that it was ready to respond. The EDC had the advantage of being able to build on the 
draft bid that was developed for SR19. Ian briefly described the scenarios in the Annex, 
including the preferred bid scenario.  
 



OFFICIAL – SENSITIVE / COMMERCIAL 
 

7.3 Bob Lane said that he supported the preferred bid, and asked whether the ‘do 
maximum’ would be deliverable in the event the Government supported this scenario. Julia 
Gregory said that the additional work in the ‘do maximum’ bid was mainly bringing forward 
the first phases of Ebbsfleet Central in tandem. She said that whilst this could be delivered 
with additional funding, it was a riskier scenario as both phases were very substantial, 
complex projects in their own right. Ian added that this would mean delivering at a much 
faster pace than the strategy previously agreed with MHCLG for Ebbsfleet Central, and the 
capital risk would be greater than delivering one phase at a time. Board NOTED the 
emerging SR bid. 
 
7.4 The discussion then moved on to the content of the presentation from LRCH that 
morning. The Chair started by saying that in his view LRCH were most defensive on the impact 
of the scheme on Ebbsfleet Central, as well as a lack of clarity on how the perimeter of the site 
would work. He added that the information presented now appeared much stronger on transport, 
especially with the new river bus scheme information. The Chair then opened up the discussion 
to other Board member comments. 
 
7.5 The Board had a very wide ranging discussion on the LRCH presentation. Cllr Kite 
remarked on the new dynamic in the LRCH team, and that it was evident a lot of progress 
had been made. He supported the Chair’s comments on the perimeter, commenting that 
LRCH plans on retail and hospitality outside of the ‘payline’ of the resort and also the impact 
on Dartford and Gravesham was very unclear. He added that the potential for crime in and 
around the resort was something he wanted to further understand. David Holt focussed on 
the shift from LRCH on the role of Ebbsfleet International in the resort, with the developer 
now describing it as an interchange where visitors would be very quickly moved on to the 
resort itself through land trains and bridges. Ian agreed, saying that this and also the 
comments on retail and hospitality did not tie up with the other comments LRCH had made 
on the benefits of the resort in bringing millions of visitors to the Garden City.  
 
7.6 Sandra commented on the integration of the scheme in to the Garden City, and on 
access to the station. Bob expressed some confusion over the visitor numbers, which he 
said appeared quite low, and queried whether these numbers meant that the scheme 
required a dedicated dual carriageway. Cllr Burden urged caution in the Board forming a 
view too quickly based upon a relatively short presentation and question and answer 
session. He said that LRCH was a big player in the area, as was the EDC, and the only way 
to ensure the best solution for both parties was for close engagement and partnership 
working. Cllr Burden also asked how Board members would be involved in responding to the 
LRCH consultation and any subsequent NSIP DCO. The Chair reassured the Board that he 
saw this as being for the whole Board and not just a sub-committee of Board members.  
 
7.7 Ian drew Board’s attention to some new information from LRCH that appeared to 
backtrack on previous information. He said that LRCH interest in decking the carriageway 
and creating a plaza appeared to have waned, with increasing references to bridges. Cllr 
Burden said that a number of schemes in the area, including also the Lower Thames 
Crossing, appeared to be changing quite quickly, and this meant that it was difficult for the 
local authorities and other stakeholders to fully understand the plans and also how major 
schemes fitted together.  
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7.8 Ian referred the Board to a number of questions in his report. On the issue of cost 
sharing, Board noted Mark Pullin’s comments that the draft Planning Performance 
Agreement still needed a lot of work, and agreed that this should require LRCH to pay the 
costs of the EDC and local authorities in scrutinising the plans. Board noted that there was a 
growing interest from the EDC and local authority partners to work together in assessing the 
scheme and in sharing information and minimising costs, noting also that each party would 
still make its own representations.  
 
7.9 Ian also asked for a Board view on whether the EDC should seek to recover costs from 
LRCH on how their proposals impacted on delivery of EDC land, including the possibility of the 
EDC needing to prepare alterative masterplan solutions either with or without the Resort, and 
also scrutinising proposals for ‘lifting and shifting’ station car parking that might be displaced as a 
result of any access road. Board discussed this in detail. Whilst there was general support that 
some kind of contribution might be appropriate, there was also a strong recognition that the role 
of a development corporation was to support private sector developers to deliver their schemes, 
and that asking for full costs or a significant contribution might be at odds with this. Bob Lane 
gave some useful examples from previous UDCs he had been involved in. Board also 
considered that in this scenario, the EDC was not the planning decision maker, and as a result, 
on the issues of cost sharing, the scheme could be considered as not being within the EDC’s 
area. The Chair also raised the scenario that LRCH could use CPO against the EDC, and that in 
respect of this the EDC might be considered a private landowner.  
 
7.10 Board ultimately agreed that it was important to strike a balance. Board agreed Ian’s 
proposal that the EDC should continue to work closely with LRCH in ensuring that the Ebbsfleet 
Central scheme and resort scheme are as complementary as possible, recognising that this will 
involve additional costs for the EDC. Some of these costs might be abortive, and so the EDC 
should seek a contribution as a compromise as whilst the EDC had a duty as a UDC to support 
developers, these would be costs over and above what the EDC would ordinarily incur in 
developing the Central area scheme. 
 
7.11 Board finished by discussing the timing of the LRCH consultation. It was agreed there 
would be a pre-Board discussion on the consultation in August, and then a draft response would 
be presented to Board in September, just ahead of the current deadline for consultation 
responses of 21 September. 
 
7.12 The Board NOTED the update, including both the latest plans from LRCH and the 
potential impact on the Garden City, and also the emerging SR bid. 
 
03-07 Pre-Board meeting of the Board in August to focus on the London Resort 

consultation, with the EDC’s draft response to be presented to Board for approval 
in September 
Action: Mark Pullin 

 
* Item 8  Final Business Plan 2020/21 and Q1 Performance Report (Paper 020/071)
  
8.1 Paper 020/071 was introduced by Ian Piper. The report included the final draft 
Business Plan for 2020/21 for Board approval, and also the latest KPI report. On the 
Business Plan, Board noted that the original Plan had been agreed in draft in February, but 
that it had been agreed to delay a final version until the end of Quarter 1 due to the sudden 
impact of the Covid-19 pandemic. Ian highlighted the key changes to the document from the 
previous version, including the changes to the CEO’s introduction and also the new housing 
delivery target for the year. Ian reminded the Board that the detailed targets and milestones 
in the Plan would not be included the published version. Ian finished by informing Board that 
the Plan was also now with the Ministry for approval, subject to the Board providing approval 
first.  
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8.2 Ian then referred to the quarterly performance report. He informed Board that as a 
result of the Covid-19 pandemic and the impact on developers, against the 2015-20 
Corporate Plan targets, two further KPIs were now marked as ‘RED’ – these were the KPIs 
on private sector investment and also investment in community infrastructure.  
 
8.3 Board members discussed the Plan and the KPIs. Board noted that whilst the housing 
target of 300 for the year looked achievable based upon developer projections, any further 
impact from the pandemic and especially any further lockdown could impact on this. Cllr Kite 
noted that whilst KPI performance had been generally very good until March 2020, it was not 
helpful for the EDC to continue to focus on targets that were unachievable because of the 
pandemic. Ian agreed, and said that the EDC was now in its final year of reporting against 
the current 5 year KPIs. As part of the work to prepare a new Corporate Plan for 2021 
onwards, EDC officers would soon be starting the work to develop new KPIs and targets. 
Board would be fully involved in this process.  
 
8.4 David Holt said that, when setting new targets, the Corporation would need to ensure 
targets were reasonable, especially with the future housing market and the economy 
generally being so uncertain. He said that although some economists were assuming there 
could be a quick bounce back, the EDC should not be pressurised into setting targets that 
may be unachievable.  
 
8.5 The Board APPROVED the draft Business Plan and NOTED the Quarter 1 
performance report. 
 
* Item 9  Investment Programme Report (Paper 020/072)  
 
9.1 Paper 020/072 was the Investment Programme from the Director of Projects. Julia’s 
report covered capital and revenue expenditure, project progress and a health and safety 
report. The report also included a Project Brief for the Landmark Leisure project, and 
requested Board approval for an additional £120,000 of revenue funding for this project, 
taking the total budget approval to £245,000. This request was to enable the progression of 
feasibility work and to deliver a Business Case. Cllr Burden declared an interest during this 
item in both the Northfleet Riverside project and also the Milton Place project given his role 
as Leader of Gravesham Borough Council. 
 
9.2 Board briefly discussed the report, including noting the progress of the Springhead 
Bridge and the impending opening of this significant project. Board approved the additional 
revenue for the Landmark Leisure project. Julia informed Board that she planned to bring the 
output of the feasibility study for this project and also feasibility work on Northfleet Riverside 
Park to the Board next month.  
 
9.3 The Board NOTED the report and APPROVED £120,000 of additional revenue 
funding for the Landmark Leisure Project to take the Project Budget approval to £245,000. 
 
* Item 10  Investment Programme: Ebbsfleet Central Masterplanning Objectives  

(Paper 020/073) 
 
10.1  Paper 020/073 had been prepared by Jen Hunt, the Ebbsfleet Central Project 
Manager. The paper set out proposed final objectives for the Masterplanning of Ebbsfleet 
Central following the pre-Board discussion on this matter in June. The paper set out the final 
objectives for Board approval, including highlighting the changes to the draft objectives 
following the comments of the Board in June 
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10.2 There was general support from across Board members for the objectives. Cllr 
Burden raised one concern after a number of Board members referred to Ebbsfleet Central 
as a ‘town centre’; Cllr Burden said that he would have reservations if Ebbsfleet Central 
attempted to compete with Gravesend town centre. Ian Piper reassured Cllr Burden that this 
was not the case, and that the objectives did not use the word town centre. The vision for 
Ebbsfleet Central was a very different proposition from that offered by Gravesend town 
centre, and also Dartford town centre and Bluewater.  
 
10.3 Cllr Whiting said that the objectives looked positive and did reflect the ambitions of the 
Board, although he felt there could be some conflict between some of the objectives, 
including objectives 16 and 17, and also objectives 7 and 10. Cllr Whiting asked whether any 
of the objectives would be considered as a priority. Ian said that the objectives had 
deliberately not been weighted, and instead would be used by the master planners to 
develop options and then test the options against the objectives. This would then come back 
to Board for a decision, and achieving the optimal balance would be something that the 
Board would need to take a view on when selecting the preferred option.  
 
10.4 The Board APPROVED the objectives as set out in the report. 
 
* Item 11 Investment Programme: Castle Hill Commercial Centre Acquisition  

Full Business Case (Paper 020/074) 
 

11.1 Paper 020/074 was presented by Ian Piper. Ian said that the purpose of the paper and 
also the detailed full business case was to seek approval for the purchase of the long 
leasehold interest in the Castle Hill local centre, comprising 5 small retail units. 
 
10.2 Ian said that the rationale for the acquisition was to ensure delivery of this important 
local centre which was much-delayed. He said the lack of facilities in the Castle Hill area had 
been highlighted further by the recent lockdown survey, and added that the local centre 
would assist with the economic recovery in the Garden City post Covid-19. Due to the 
pandemic some of the proposed tenants had delayed committing to take the space, and also 
the general lack of liquidity in the investment market had significantly increased the risk for 
the developer and damaged their cashflow. Taking a role in this project would ensure the 
development could complete, and whilst the assumption was that it would then be sold in the 
future, it could become an asset to support future stewardship of the Garden City. Ian 
confirmed that the BCR for the project was 1.75. 
 
10.3 The Chair said that he was persuaded by the business case and that he was 
recommending approval, and asked Board Members to provide their own comments. David 
Holt said that the business case had been through IIP, and that the Panel had been satisfied 
with the structure of the deal. He said that in his view this was exactly the sort of intervention 
a development corporation should be doing. Sandra Fryer said that she supported the 
proposal and noted the potential benefit of the asset for a future legacy solution. In response 
to a Board query about the types of tenants for the units, Ian confirmed that the EDC had the 
right of veto over any occupiers.  
 
10.4 The Board APPROVED the acquisition of the long leasehold interest in the Castle Hill 
local Centre and associated investment of £3,070,000 (capital) as at the date of the Board 
meeting, with the potential for a further payment in 2 years time based on the then market 
value and the structure outlined in this paper. 
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* Item 12 Final Annual Report and Accounts 2019/20 (Paper 020/075) 
 
12.1 Paper 020/075 had been prepared by Gerard Whiteman and Vikki Finneran, the 
EDC/s Assistant Director of Finance. The report was the Final Annual Report and Accounts 
for the EDC for 2019/20. 
 
12.2 Board noted that they had previously seen draft versions of the Report and Accounts, 
and noted that it had been considered in detail by ARAC. Board also noted that the timetable 
for finalising the report was a little later than usual this year because of the impact of the 
Covid-19 pandemic. Board agreed a delegation for the EDC Accounting Officer and Director 
of Finance to make any minor amendments as necessary to the final version, noting that any 
substantial changes would be referred back to Board for a decision.  
 
12.3 The Board APPROVED the latest version of the draft document, and APPROVED the 
delegation of authority in making any final minor amendments as necessary to the EDC 
Accounting Officer and the Director of Finance.  
 
* Any other Business 
 
Board members noted the draft minutes of the July IIP meeting that had been provided for 
information. 
 
Ian Piper informed the Board that MHCLG had indicated that a recruitment campaign for a 
new Chair would be launched very soon. Board noted that MHCLG had asked Ian to put his 
name to the foreword to this as the Department had been unable to secure a Ministerial 
foreword given the timescales that were being worked to. 
 
Date and Time of Next Meeting 
 
The date of the next Board was noted as Wednesday 19 August 2020. 
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Summary of Part II Agenda Items and Decisions  
 
Item 6 
The Board approved the Part II minutes of the previous month’s Board meeting. 
 
Item 7  CEO’S Commercial/Confidential Update (Paper 020/070)  
The Board received an update on commercially confidential matters from the CEO, 
including on the London Resort and the EDC’s preparations for the proposed Spending 
Review. The Board NOTED the update. 
 
Item 8  Final Business Plan 2020/21 and Q1 Performance Report (Paper 020/071) 
The Board received the final draft Business Plan for 2020/21 and also the latest quarterly 
performance report. The Board APPROVED the draft Business Plan – which was noted as 
also requiring MHCLG approval - and NOTED the performance report. 
 
Item 9 Investment Programme Report (Paper 020/072)  

The Board received an update on the EDC investment programme, including a summary 
of project progress and also a report on health and safety matters. The Board NOTED the 
update and APPROVED £120,000 of additional revenue funding for the Landmark Leisure 
Project to take the Project Budget approval to £245,000. 
 
Item 10 Investment Programme: Ebbsfleet Central Masterplanning Objectives  
(Paper 020/073) 
The Board received a report setting out proposed objectives for the masterplanning of 
Ebbsfleet Central. The Board APPROVED the objectives.  
 
Item 11 Investment Programme: Castle Hill Commercial Centre Acquisition Full 
Business Case (Paper 020/074) 
The Board received the Full Business Case for the Castle Hill Commercial Centre 
acquisition. The Board APPROVED the acquisition of the long leasehold interest in the 
Castle Hill local Centre and associated investment of £3,070,000 (capital) as at the date of 
the Board meeting, with the potential for a further payment in 2 years time based on the 
then market value and the structure outlined in this paper. 
 
Item 12 Final Annual Report and Accounts 2019/20 (Paper 020/075) 
The Board received the final draft of the EDC’s Annual Report and Accounts for 2019/20. 
The Board APPROVED the latest version of the draft document, and APPROVED the 
delegation of authority in making any final minor amendments as necessary to the EDC 
Accounting Officer and the Director of Finance. 
 

 
 
---------------------------------------------------------------------------------------------------------------- 
 
Chairman’s signature:    Date:   
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